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Néveﬁber 17 1938

- Lear lNellie: ' ' ' - -

Your letter came this morning and I was indeed glad tc have it. -

Yes, this is my birthday and I appreciate your congratulations.
Your birthday follows very short and I rejoice with you at arriving
at another milestone and hope it will be & happy day for you. kE

There should be no need for you to worry about your having erough
to live on during the twilight of your life. I do not think that ’
you should give any thought whatever to leaving something for the boys:
no more than I should give thought Zm for leaving something for Howard.
They all have good minds and good physical conditions and they will
fare Just as well without anything as with something, or much. I do
not have exactly the same feeling in regard to the girls. I want to
arrange it so, if possible, that they can live respectably though
humbly even though thelr husbands are unable to provide for them. ¥e
all know that the girls married early in life. Based@ on the law of
averageg one or twe of them will not have 2 husband after a few years
and even though they are more fortunate in this respect than the average,
there have as yet been no develorments to indicate that their incames
will be much above the minirum.

I realize that anyone in publiec life nmust live on a moré expensive
pPlane than if they were not in public life. Should your income fronm
yoeur personal efforts be ended with your present term of office T can
gee rno reascn in the woerld why you should not live along comfortably
anrd with great respectabilityz on the income you have. The important
thirg is that you do not allow the capital you have accurmulated to get
away from you. There is no need for you to worry about having really
encugh to live on as long as I live and have anything and I am sure
this 1s true of Alfred also. Should you outlive us I gtill think that
you will never suffere.

Now in regard to what you should do with the money you have. Nelle
is anxious that I give you no advice, fearing that the advice might
be erroneous. I, tooc, hesitate to advise but I feel that you need
advice. Aesuming that the stocks which you so0ld were not cats and dogs
but really good stocks. as stocks go, I think an error wasz made. I
think stocks will go higher than they are now and if I were in your
rlace I would invest what I have in them. I would be exccedingly



o a2 At AN L 2 e s B i > B TS 5 N £ S

( OV 17, 19 ‘9 Dse 2)

careful adout what stocks T bought. I suggest that you get rct lecs
than gix or eight and possibly twice that mary of the most recent
copies of the magazine of ¥all Street. It &s a fine magazire and they
€o into much detzil ir regard to the variaua stohka. advisirg which %o
buy from an irvestment standpeint. There is every irdication of much
busiress activity durirg the first half of next year ard while stocks
are row distiretly higher than they wexre when you sold I thirk they
will be higher yet.

Undoubtadly you have scme morey on hand and if you do not put
it back in stocks you will be wordering what to do with it. I presume
I could invest it for you at a very low rate of interest in sone , ‘
gecurities around here vhich I would thirk were good. You car, of ;
course put it in goverrment bords ard thet would probably be as good !
ag anything arnd az safe. The Tayloe Faper Company oweg very little
‘ aﬂnaj. Such money as we owe is costing us /4 of 135, plus a brokerage
charge, which raises the annual rate to about 1i%. iore of our paper
¥ill mature urtil Jaruary 3iet. We have more cash on hand at present
thar we should have but If, toward the latter part of January, you would
want ug to use gome of your morey we weuld do it 2t 134 irterest. Your
norey would te absalntely gafe with use. I say thie without mertal
regervations. K

‘elle ard I expect to be in ew York arourd the 20th of Februzry.

If you are in ¥ashirgton we will make it a point to see you and discuss
matters more fully. Should you go West prior ¢o that time you ean no
doudt srrange to spend a few days with us in Hemphis. _

There is little rew with us. Uelle iz givirg a dinrer toright
in horor of my birthday at which there will be tﬁenty or twanty-four
of our frisrds. I wish you could be here.

Sefore I elose, let me say in regard io the gtardard of living
that it 1=z wholly wrmeeessary for us to live in as expergive a home as we
have. %e erjoy the home but I thirk I can truthfully say Zhat I have been
re harpier in it than I was irn the little cottage or Claybrock Street which
we rented thirty-five years . age. There 1s rothirg 4o "keepirg up with the -
Jores.” ‘e see all arourd us peorle whose standirg in the commurity is as
hirh ae the highest ard whose livirg is pltched or an exceedingly ecoromical
rlare.

*y love to you. {(cory =0 urcisred)



